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Reg. No. ‘

VI Semester B.Com. Degree Examination, September - 2021
COMMERCE
Income Tax - I

(CBCS-Semester Scheme)
Time : 3 Hours Maximum Marks : 70

Instructions to Candidates:
Answers should be completely either in English or in Kannada

SECTION -A
Den -

Answer any Five sub-questions. Each sub-question carries Two marks. (5x2=10)
CIRRTOTEL VD GVT TINYN VSO, TS NWTTB TR LOFND.

1. a) WhatisaBusiness?
RBTOT DOTBE?

b)  Whatis a Capital Asset?
WOBTOY B DOTTER?

¢) Whatare Casual Incomes? |
TOOTFRT STON 0TBEN?

d) State the meaning of Less Tax Securities.
BRW 30N WHBOD VHFBIZ, SPA.

¢) Mention any two Interest Incomes exempted.
CIRPYTRTWOR NTE ATVONE WBRT WH LTODTI), BAOA.

f)  State how long term capital Losses are set-off,
DITFOF DO WO ITAY, XOBRODRS QTOTTR), BROA.

g) State any two expenses allowed while computing income from business.
BITOT CYOORTRY, 7 ToBTN YDISIWIWE CIVPYTOTEAR  DTE

ﬂsagﬂneéabd BROR.

[P.T.O.
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SECTION-B
AN — W
Answer any Three questions. Each question carries Six marks.

CITOR)TODTLO TR @%ﬁ@ﬁ WSO, TE TJ7A LT LOTNLY.
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(3%6=18)

2.  Dr. Santhosh is a practicing Doctor who runs his clinic gives you the following data:

Receipts
Gifts from patients
Visiting fees for various hospitals
Consultation fees
Operation charges
Dividend received
Lottery Income

Payments
Rent of clinic
Medicine purchased
Operation theatre Rent paid
Magazines and Newspapers
Electricity and water charges
Purchase of Television for his residence

15,000
50,000
25,000
40,000
10,000
1,00,000

15,000
10,000
15,000
5,000
5,000
20,000

Compute Taxable Income from profession of Dr. Santhosh for the A.Y. 2020-21.
3. J0SRCTOTD 28 BT, WD JeRHS FENS ©wodRoBNRPow 2020-21 T

&S00 301 a:ﬁmﬁ'ﬁ w 5 SOOI, c%mﬁa
.-atﬁ 3N :
BRENANYOT WOT NIRRT
ROTBFS DY, 3eT BeT SAZRV0T
NI RIS aw
B35 2383 H©
585908 wcém
Cot3D ST
TOwSNY -
3T oin
%m&ﬁ*‘éﬁb 5.@0@:&3
5r¢63§3 ﬁmeﬁo:b mﬁﬁ
éﬁ RICY wéﬁﬁﬁ'ﬁ&
aﬁasfzsa D O B

0GB SR, IR 3e0am,

15,000
50,000
25,000
40,000
10,000
. 1,00,000

555555

15,000
10,000
15,000
5,000
5,000
20,000

555555

3. Mrs. Laxmi transfers the following assets on 15/05/2019. Compute her capital gains for

the AY 2020-21.

Assets Cost FMV Sales
| on 1/04/2001 consideration
Land (acquired in 1999) | 2,00,000 -2,90,000 12,00,000
'Goodwill ofabusiness |
(acquired in 1995) 1,00,000 1,50,000 20,00,000

CII are ;: 2001-02=100 and 2019-20=289.
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5e 308 ©3 DT H FYTOR WANYTY 15-05-2019 T [rerSsw SRITLTT
R0
WOBTRY OFTRY, 2020-21 8 307 Ixed Sgwos.

1/4/2001 s rient X i ate
Alels urls uﬂ zﬁ‘ainﬁ _ gotd mma@a oo | AnlEcn
R (1999 39
300 BRORTTIHTH 8%.2,00,000 | 3£.2,90.000 8%.12.00,000
SS000 AR ' '
| (19955@ momﬁmoac%) 8%.1,00,000 | ©%.1,50,000 8%.20,00,000

23'83 m&esoﬁﬁ% 2001-02=100 =020 2019-20=289.

4. Mrs.Nayana submits the following particulars of income from other sources for the year
ended 31/3/2020. Compute her taxable income from other sources for the A.Y. 2020-21.
1. Family pension from Govt. of Karnataka Rs.1,42,000 p.a.
2.  Royalty from books written Rs.50,000 (expenses incurred for this purpose Rs.5,000).

3. Rent from subletting a house Rs.2,500 p.m. (rent paid to the owner Rs.2,000 p.m.&
repair expenses Rs.500).

- Winnings from lottery Gross Rs.1,00,000 .
Winning from horse race Rs.35,000 (Net).

Interest on post office savings bank account Rs.2,000.

B3 o O FOUDES IS STRODH e (31-3-20208). 3530 DS BrRODATD,
301 IRF 2020- 21@ tﬁﬁ %o50.

1. BDFLs aard&ozj BENOW L0WH Tw. 1,42,000 T3 JFT,
BRI, WBHTE, To0HO, B, 50,000/~ (B V3B, DeHF Be.5,000/-).
L.92RN Q0T RN 8e.2,500/-33 Sonen (FS0d IROIONR 3o wwdn
R 2,000 T3 Sonsd W OFTed DDFNEL TR.500/~ TOAFT).

4. R0 ROT RO (W) dw. 1,00,000.

5. BHY W BoBBOE Aoy B, 35,000(A3L).

6. 028 83D em@aao:b 008 QoW WG dw. 2000
5. Briefly explain the deduction u/s 80C.

STR0D 307 FOWNT BOO 80C BRODY WTHT WOINYRY, WOZTJTON DTOR.

o v &

Sl s

6. Total Income of Mr.Ranga for the AY 2020-21 is Rs.20,00,000/-Compute his income Tax
| Liability, if he is an individual of less than 60 years.

301 I=E 2020-21 %&e SONTRT 2td), swecd Be. 20,00,000/-.953T 60 aiw’% TR
SODAT F3 odaahcéﬂ QWO STIOOD éaﬁocbm 033 To86.

 [PT..
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SECTION - C |
RN = A
Answer any Three questions. Each question carries Fourteen marks. (3x14=42)

CIRFTRTAR HAt TJNRER GvIDR. BB TER BOTLY WO,

Following is the profit & loss account for Mr.Chandra for the P.Y. 2019-20. Compute income
business for the Assessment Year 2020-21.

Particulars Rs. Particulars Rs.
To Salaries 3,30,000 By Gross profit 5,00,000
To office expenses 36,000 By Bad debts recovered 20,000
To Depreciation 28,000 By dividends 6,000
To sales Tax 18,000 By Rent from House property 18,000
To Household expenses 18,000 By commission 20,000
To Legal expenses 16,000 By Brokerage 20,000
To Drawings 10,000 By Sundry receipts 10,000 -
To income tax 14,000 By share of income from HUF 6,000
To patents purchased 24,000
To Repairs 12,000
To Donation 4,000
To Provision for Bad debts 6,000
To General expenses 24,000
To net Profit 60,000

6,00,000 6,00,000
Additional Information:

i)  Salaries include Rs.12,000 paid to the workers employed at home.

i) Legal expenses include Rs.2,000 paid to the lawyer in connection with personal

case.

iii) General expenses include Rs.8,000 as contribution to staff welfare fund.

iv) Bad debts recovered was allowed as deduction earlier.

B¢ OIS 2019-208 oG-

A )

e, oW

763D WDFMO

PN

m%md cforg

S0P D2PENED
TR ES%

BT A

500D Jon PR
BeLoFnY), ﬁmaaz&%
TDTANED -
3eedi

ﬁé.i TOONYN WOTNED
ma&aa& aﬂzgri%

OBY T

3,30,000
36,000
28,000
18,000
18,000
16,000
10,000
14,000
24,000
12,000

4,000
6,000
24,000
60.000

6.00,000

o e3§ocﬂ 30N T=F 2020}?;%%5@:5 STIVODI, @g’mﬁ&

QOT, ARD Y

8t one SR
CRIROBNLO

N BN

LR

CeRY

JOBD TR
BUF.0N.AFTF S LToDT N

oR
5,00,000
- 20,000
6,000
18,000
20,000
20,000
10,000
6,000

6,00,000
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%%Ed NROND ©

) Rowyxy) dr. 12,000/~ T F0IBIOR ERLITFYI wIRKORDIE.
i) RA SPNYY ©e.2,000 FoF TEAYN [ILON BRLTOPYTd FeOWIT.
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111) ma:’mﬁé Eﬁzg‘dﬂﬂﬁg g 8,000/ aceh ﬁ@aémghﬁ ROEN BTV ﬁf&d}i{ﬁ.
V) 383 ZONY SARICIN 0T RDIWETRNTOR)T.

Following is the Receipts & Payments Account of Dr.Harish for the year ended 3 1/3/2019.

Compute his taxable income from profession for the assessment year 2020-21.

Receipts
To Balance b/d
To visiting fees
To consultation fees
- To sale of medicine
To operation theatre rent
To interest

To Gifts from patients

To Dividends
To winnings from Lottery

Additional Information :

Rs.
20,000
80,000
65.000
45,000
25,000
20,000

10,000
5,000

1,00,000

3,70,000

Payments
By Clinic rent
By staff salaries
By Rent and taxes

By Electricity & water charges
By purchase of medical books

By Purchases of Surgical
Equipments

By motor car expenses
By medical Association
Members fees

By Audit fees

By staff welfare expenses
By Diwali expenses

By Entertainment expenses
By Medicines purchased
By Depreciation of car
By Balance C/d

a) 1/4 of motor car expenses relate to personal use.

Rs.
35,000
70,000
25,000
14,000
14,000

40,000
10,000

5,000
20,000
12,000

6,000
12,000
30,000

6,000
71,000

3,70,000

b) The rate of depreciation on surgical equipment’s is 15% and on Books is 40%.

¢) Interest received is on Bank deposits.

d) Audit fee include income tax appeal expenses of Rs.10,000

[P.T.O.
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0. ®OBONTT B3 FYND _?%Eﬁﬂé TN ToRS 3533 Q0T 301 =_HEFE 2020—2.15:; ﬁﬂé
STIRODTJI, E??& Tos0. . -

he%&ﬂ@: oR. TRRSNES gn.
, TRT0) Je) 20,000 [OT BT AN 35,000
ROTIFES Eiat% 80,000 A0WOR Jowy 70,000
- AsREeus o, 65,000 AR 3 307 25,000
- BIone DYDEARle 45,000 W0 W8 DB ACOT Ebt% 14,000
3RWT 8008 waR 25,000 33 30D THRITVRY,
® BRORBROBTH 14,000
) 20,000 3% 14830 VTBSLONYRD,
85080 - 40,000
BRENNPOT NIRRT 10,000 DR FoOT 532% 10,000
RLROSNON 5,000
Sot300WOT ﬁ%ﬁ% 1,00,000 53635&?053 ﬁoa;?as‘abt% - 5,000
g TOXRCTITD D, 20,000
20200 BERLD aﬁag 12,000
DTRY VDT 6,000
OVTOBE DWEND 12,000
BIONG, drodmy 30,000
5008 AT 6,000
Slo TR %v% 71,000
- 3,70,000 3,70,000
QBT TSR : '

a) Y%%03 SPND o3 YR ROWODAT.

b) RBeTT : 3% Wy PTETEONEL - 15% TH TR — 40%

¢) & %3 Y Sesdnvos Alolalovicind

d) S3ubEReEs o de. 10,000 s3ed 3or DO FOOORTHATIS.

9.  During the previous year 2019-20 Mr. Jairam sold the following assets.

Assets Date Sale Cost of Year of Fair market
sale Proceeds acquisition purchase value on

(Rs.) (Rs.) 1/4/2001(Rs.)

a) Shares (unlisted) 10/4/2019 15,50,000 1.70.000 2010-11 -

b) Debentures /172020  2,00,000 1,25,000 2015-16 _ -

¢) Agricultural land in 25" May 17,00,000 2,30,000 1999-00 3,40,000

rural area (outside2019
municipal limits)
d) Personal car July 1,2019 1,25,000 70,000 2013-14 NA
e) Agricultural land 10™ June 30,00,000 2,50,000 1999-2000 3.00,000
in Urban area 2019
On March 31 2020, Mr. Jairam purchases another agricultural land for Rs.10,00,000.
Find out the capital gains chargeable to tax for the assessment year 2020-21.

CII are : 2001-02=100, 2010 - 11=167, 2013-14=220, 2015 - 16=254, 2019-20=289.
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10.

BeomoR> [TE 2019-20 TY ¢ Fooad TH|D 5 FPNT SANYRY, TVTTBPRDETT.

G2 SR,TTT =TT mOET  00ed mﬁc&m:ﬂa’
LTeos RRT, TN. Sy cwe.  I9F SRTEY, TP,
1/4/2001(35.)
a) E’afd}ﬁ%(ﬁbémwﬁ) 10/4/2019 15.50.000 1,70.000 2010-11 -
b) ' AY RVINW 1/1/2020 2,00,000 1,25,000 2015-16 -
c) ﬁt}e?& AIOTAY 25-5-2019 17.00,000 2,30,000 1999-00 3,40,000

TRLDEED WLIEBTY
(FTRL QOT BRTNA)

d) =®o3 WHFTON T 1-7-2019 1,25,000 70,000 2013-14 NA -
¢) INC TREBT 10-6-2019 30,00,000 2.50,000 1999-2000 3.00,000
LESRRATCIAVE

31=3=2020 tﬁ@ 3¢ jmmdﬁm ﬁbé@ﬁm ﬁ&z z;.ram&:bm 00.10,00,000/~ nen
.ﬁﬁamhmﬁ 3aﬁ aaE 2020-21 3 *awci mazﬁm@ wc:ao:ﬁoaﬁa‘b cjﬁm&a
2363 mzﬁoﬁﬁ% 2010=11 = 167. 20}3-14 220, 2015-16= 254 2(1(}1 02 = 100,

2019-20 = 289.

Mr. Subbanna earned the gives the following information, during the financial year
2019-20. Compute his income from other sources for the relevant A.Y.

i)  Interest on securities Rs.10,000 (Gross).

i1) Winning from horse races Rs.21,000 (net).

ii1) Rent from sub-letting of house Rs.20,500 (rent paid to the owner Rs.12,000).
1iv) Dividend from a foreign company Rs.36,000.

v) Interest on Postal savings Bank account Rs.1,000.

vi) Ground rent for land in Patna Rs.15,000.

vil) Income from agricultural land in Bangalore Rs.75,000.

viii) Income from agricultural land in Bangladesh Rs.80,000.

ix) Directors fee Rs.2,800.

x) Hereceived a gift from his friend a wrist watch worth Rs.60,000 on 1.6.2019.

d¢ MWD TR 88 FENS BRLINTD), TR IRE 2019-20 3 ammagd. Q=T
‘aacﬁ DHONE STOODTWR, ROWORAT éaﬁ aﬂwrﬁ FOR HLABOWO.

i) P$E3ne Ded Ale] c’ua- 10,000/- (2£3)

i) BB 2RI ﬁgm@m de. 21000 (dTE)

iii) eveRanr gr. 20,500/~(IROTOR 8083 soaR . 12,000/-)

iIV) QEeS FOTIOWOW oioos TR. 36 000/—

V) ©08 ueIRod o3 08 wd 8e.1,000/-

vi) TRRTINS 0 DoT O WeRR dw. 15,000/~

[P.T.O.
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vii) 3onHAROTY Fx Swood Tw. 75,000/~
viii) 2300MRTeBTY B AOWOT SwcdH Te.80,000/-
ix) QBeFTET Ebr:% B, 2.800/—

X) 1-6-2019 8Q Z&B0T VTENRTOSRN TET 3?1&0:&33555 2363 8. 60 000;-
Mr. Sukumar has the following investments during the previous year ended 31/3/2020.

i) Rs.51,000, 10% west Bengal state Govt. Loan.

i) Rs.40,000, 15% Debentures of LNT Ltd. (listed).

iii) Rs.75.000.11% securities of Sugar Mill Co.

iv) Rs.52,000, 11% Tax-free securities of a cement company.

v) Rs.9,000, received as interest on the securities of a Paper Mill Company.

His other incomes are :

i)  Winnings from lottery Rs.70.000 (net).

ii) Income from agriculture in Sri Lanka Rs.1,20,000.

iii) Winning from Horse race Rs.25,000 (gross).

iv) Directors fees Rs.6.000.

v) Taxable income from an Export business Rs.5,00,000.

The bank charged Rs.500/- as commission on realization of Interest on securities.
During the year he paid Rs.20,000 Life insurance premium and Rs.30,000 donation to
Prime Ministers National Relief Fund.

Find out his total income for the assessment year 2020-21.

3¢ DIJRT' OID ) FTYNT TRAIINTW, 31-3-2020 6 BRTVODTMDT  BEOTORD
55 FR9 mamrﬁaﬁ

1) gn. 51 000;—- 10 % *’*éa:b OMRY TS, NBFOFO Too.

i) Tw. 40,000/- 15% OO TSN 7. & & V0NN HOT (wbﬂ&”ba&tj)

iii) ©w. 75,000/, 11%, B33 D FOTIOH FTI.

iv) Tw. 52,000/, 11% 301 =0T AD0LF FOTIOD HTINSL.

v) G, 9000/-, 28 483, 10D JeTO ¥ BOTBICH FIALT

o=g 9IS STOHND

1) ERLDOT n&cbzé;cﬁa dr. 70,000/- (A=)

i)  BoomEY gackhon emod Bk 1,20 000 /-

iii) S mzﬂ'sr:“} RO Bw. 25,000/-(2.63)

iv) Qu3eF B0 EEJE.J 3o 6000/~

v) O S@m00008 30K QRO Sweed dn. 5,00,000/

TROFTID G, 500/~ BEROOIRN WANYRD, ATOTHYTE DOXDHIY. 8 JRF B
3. 20,000 ITID, eSO FoTA BB e, 30,000 S, TS, Togeod
B0ES QA Berdt AT, i
301 SwF 2020-21 § BT Tk, HTODTFRY, SYTVIO.




